








(contd..) Table A 3.2

Real PBDIT&EP in Lakh Real Capital Employed Real Added Value Real Net Sales
2005- 2004- 2005- 2004-
| CPSEs - Manufacturing 2006-07 06 2006-07 | 2005-06

Numaligarh Refinary Ltd. 21658 17982 23684 123710 | 124562 | 129096 9287 5526 10774 185840 | 146416 | 124041
Ferro Scrap Nigam Ltd. 587 846 714 7073 7649 7203 -120 82 -7 4021 4404 3702
Maharashtra Elektrosmelt Ltd. 1159 1537 2860 3008 2670 2301 858 1270 2630 8820 8634 9093
Mishra Dhatu Nigam Ltd. 1447 903 570 8622 8248 8071 585 78 -237 7017 6474 5042
Rashtriya Ispat Nigam Ltd. 100006 | 103549 | 133155 | 513009 | 469044 | 422095 | 48706 56645 90945 | 301737 | 322263 | 300157
Sponge Iron India Ltd. 277 305 666 3866 3948 4003 -110 -90 266 1925 1899 2528
Steel Authority Of India Ltd. 421850 | 332189 | 461183 | 1063600 | 918394 | 927819 | 315490 | 240350 | 368401 | 1305938 | 1246827 | 1167616
BEML Ltd. 20648 19797 19227 51149 46109 42803 15533 15187 14947 149253 | 128802 | 112300
Central Inland Water Transport Corpn.
Ltd. 3146 -1218 -1622 4713 1567 1582 2675 -1375 -1780 918 813 425
Cochin Shipyard Ltd. 6445 2511 1824 25139 26807 27747 3931 -170 -950 44480 23360 17918
Garden Reach Shipbuilders & Engineers
Ltd. 11321 6987 3582 22397 19784 18126 9082 5008 1769 43518 61328 56801
Goa Shipyard Ltd. 4450 2033 1196 11636 10005 10015 3286 1032 195 9408 6689 5411
Hindustan Aeronautics Ltd. 130820 | 88064 63154 150872 | 117563 | 83926 115733 76308 54762 | 479182 | 334053 | 293830
Hindustan Shipyard Ltd. -2643 836 65 -7021 -1002 -1837 -1941 936 249 20155 15233 14598
Hooghly Dock And Port Engineers Ltd. 1028 -687 -751 1090 -683 -561 219 -619 -695 498 1081 1137
Scooters India Ltd. -307 324 262 3707 5612 4130 -678 -237 -151 10120 8981 7830
British India Corporation Ltd. 108 -663 -226 -1508 -237 -17 259 -640 -224 1044 1802 1749
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Table A 3.3: Added Value to Net Sales Ratios

for Individual CPSEs (Industry-wise)

Manufacturing CPSEs Category AV : NS (2004-06)
Chemicals & Pharmaceuticals
Bengal Chemicals & Pharmaceuticals Ltd. -0.15
Bharat Immunologicals & Biologicals Corp. Ltd. -0.02
Hindustan Antibiotics Ltd. -0.58
Hindustan Fluorocarbons Limited -0.23
Hindustan Insecticides Ltd. 0.05
Hindustan Organic Chemicals Ltd. 0.02
Hindustan Salts Ltd. -0.15
Indian Medicines & Pharmaceutical Corpn. Ltd. Miniratna - two 0.04
Karnataka Antibiotics & Pharmaceuticals Ltd. 0.04
Orissa Drugs & Chemicals Ltd. 0.42
Projects & Development India Ltd. 0.16
Rajasthan Drugs & Pharmaceuticals Ltd. 0.04
Sambhar Salts Ltd. -0.06
Industry Average 0.001
Consumer Goods
Artificial Limbs Mfg. Corpn. Of India 0.02
Cement Corpn. Of India Ltd. 1.77
Hindustan Latex Ltd. Miniratna - one 0.13
Hindustan Newsprint Ltd. Miniratna - one 0.05
Hindustan Paper Corporation Ltd. 0.09
Hindustan Photo Films Manufacturing Co. Ltd. -6.51
Hindustan Vegetable Oils Corpn. Ltd. -4.57
Hooghly Printing Company Ltd. 0.05
Nepa Ltd. -0.24
Tyre Corporation Of India Ltd. -0.20
Industry Average 0.05
Fertilizers
Brahmaputra Valley Fertilizer Corpn. Ltd. -0.29
Fertilizers & Chemicals (Travancore) Ltd. -0.05
Madras Fertilizers Ltd. -0.03
National Fertilizers Ltd. Miniratna - one 0.06
Rashtriya Chemicals And Fertilizers Ltd. Miniratna - one 0.04
Industry Average 0.02
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(contd.) Table A 3.3: Added Value to Net Sales Ratios

for Individual CPSEs (Industry-wise)

Manufacturing CPSEs Category

Heavy Engineering

AV : NS (2004-06)

Bharat Heavy Electricals Ltd. Navratna 0.16
Bharat Heavy Plate & Vessels Ltd. -0.08
Bharat Wagon & Engg. Co. Ltd. -0.38
Braithwaite & Co. Ltd. 0.10
Burn Standard Company Ltd. 0.22
Heavy Engineering Corpn. Ltd. 0.06
Tungabhadra Steel Products Ltd. -3.33
Industry Average 0.16
Medium & Light Engineering

Andrew Yule & Company Ltd. -0.46
Antrix Corporation Ltd. 0.19
Balmer Lawrie & Co. Ltd. Miniratna - one 0.07
BEL Optronics Devices Ltd. 0.19
Bharat Dynamics Ltd. Miniratna - one 0.08
Bharat Electronics Ltd. Navratna 0.22
Bharat Pumps & Compressors Ltd. 0.34
Biecco Lawrie & Co. Ltd. 0.03
Central Electronics Ltd. 0.02
Electronics Corpn. Of India Ltd. 0.09
HMT Bearings Ltd. -0.02
HMT Ltd. -0.07
HMT Machine Tools Ltd. -0.10
HMT Watches Ltd. -1.44
I Tl Ltd. -0.18
Idpl (Tamilnadu] Ltd. -1.88
Instrumentation Ltd. -0.04
National Instruments Ltd. -0.16
Rajasthan Electronics And Instruments Ltd. Miniratna - two 0.04
Richardson & Cruddas(1972) Ltd. -0.08
Vignyan Industries Ltd. 0.05
Industry Average 0.07
Petroleum (Refinery & Marketing)

Bharat Petroleum Corpn. Ltd. Navratna 0.00
Bongaigaon Refinery & Petrochemicals Ltd. Miniratna - one 0.07
Chennai Petroleum Corporation Ltd. 0.02
GAIL (India) Ltd. Navratna 0.12
Hindustan Petroleum Corpn. Ltd. Navratna 0.00
Indian Oil Corporation Ltd. Navratna 0.02
Mangalore Refinary & Petrochemicals Ltd. 0.03
Numaligarh Refinary Ltd. Miniratna - one 0.06
Industry Average 0.02
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(contd.) Table A 3.3: Added Value to Net Sales Ratios

for Individual CPSEs (Industry-wise)

Manufacturing CPSEs Category AV : NS (2004-06)
Steel
Ferro Scrap Nigam Ltd. Miniratna - two 0.00
Maharashtra Elektrosmelt Ltd. 0.18
Mishra Dhatu Nigam Ltd. Miniratna - one 0.02
Rashtriya Ispat Nigam Ltd. Miniratna - one 0.21
Sponge Iron India Ltd. 0.00
Steel Authority Of India Ltd. Navratna 0.25
Industry Average 0.24
Transportation Equipment
BEML Ltd. Miniratna - one 0.12
Central Inland Water Transport Corpn. Ltd. -0.99
Cochin Shipyard Ltd. Miniratna - one 0.01
Garden Reach Shipbuilders & Engineers Ltd. Miniratna - one 0.1
Goa Shipyard Ltd. Miniratna - one 0.18
Hindustan Aeronautics Ltd. Navratna 0.22
Hindustan Shipyard Ltd. -0.01
Hooghly Dock And Port Engineers Ltd. 0.22
Scooters India Ltd. -0.04
Industry Average 0.18
All CPSEs 0.06
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Categories of CPSEs

Navratnas

Navratnas was the title given originally to nine Public Sector Enterprises or PSE, identified by the
Government of India in 1997 as its crown jewels or the most prestigious PSEs, which allowed them greater
autonomy to compete in the global market. The number of PSEs having navratna status has now been
raised to 18, the most recent addition being Coal India Limited.

Navratna status is conferred by Department of Public Enterprises. To be qualified as a Navratna, the
company must obtain a score of 60 (of the total 100).The score is based on six parameters which include net
profit to net worth, total manpower cost to total cost of production or cost of services, PBDIT (Profit Before
Depreciation, Interest and Taxes) to capital employed, PBDIT to turnover, EPS (Earning Per Share] and
inter-sectoral performance. Additionally, a company must first be a miniratna and must have four
independent directors on its board before it can be made a Navaratna.

The ‘Navaratna' status offers a company enhanced financial and operational autonomy and empowers it to
invest up to Rs. 1000 cr or 15% of their net worth on a single project without seeking government approval.
In a year, these companies can spend up to 30% of their net worth not exceeding Rs. 1000 cr. They will also
have the freedom to enter joint ventures, form alliances and float subsidiaries abroad.

Miniratnas

In addition, the Government created another category called Miniratna. Miniratnas can also enter into joint
ventures, set subsidiary companies and overseas offices but with certain conditions. In 2002, there were 41
government enterprises that were awarded Miniratna status.

1. Category | Miniratna

This designation applies to PSEs that have made profits continuously for the last three years or earned a net
profit of Rs 30 crores or more in one of the three years. These miniratnas granted certain autonomy like
incurring capital expenditure without government approval up to Rs. 500 crores or equal to their net worth,
whichever is lower.

2. Category Il Miniratna

This category includes those PSEs which have made profits for the last three years continuously and should
have a positive net worth. Category Il miniratnas have autonomy to incurring the capital expenditure without
government approval up to Rs. 300 crores or up to 50% of their net worth whichever is lower.
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Tests of Mean Differences in Firm Level
Efficiency Indicators across Ownership
Categories

Table A7.1

Tests of Mean Differences in Firm Level Efficiency Indicators among Enterprises Using/Not Using
Computerised Accounting System: All Firms

Efficiency Indicators

Levene's Test for
Equality of Variances

t-test for Equality of Means

F Sig. T df Sig. (2-tailed)
Ratio of inventory to working capital 1.29 0.256 0.48 21934 0.489
Labour productivity 278.37 0.000 -16.12 30885 0.000
Output cost ratio 17.02 0.000 -1.96 30881 0.050
Table A7.2

Tests of Mean Differences in Firm Level Efficiency Indicators among Enterprises Using/Not Using
Computerised Accounting System: CPSEs

Levene's Test for Equality

of Variances t-test for Equality of Means
Efficiency Indicators F Sig. T Sig. (2-tailed)
Ratio of inventory to working capital 2.48 0.12 1.10 0.278
Labour productivity 4.53 0.04 -2.58 0.0M
Output Cost Ratio 0.00 0.95 -0.06 0.953
Table A7.3

Tests of Mean Differences in Firm Level Efficiency Indicators among Enterprises Using/Not Using
Computerised Accounting System: All Government Enterprises

Levene's Test for

Equality of Variances t-test for Equality of Means

Efficiency Indicators

F

Sig.

t

Df

Sig. (2-tailed)

Ratio of inventory to working capital 0.76 0.38 -1.35 217.08 0.18
Labour productivity 15.67 0.00 -2.66 374 0.01
Output Labour Ratio 1.22 0.27 -1.47 308.66 0.14
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Table A7.4
Tests of Mean Differences in Firm Level Efficiency Indicators among Enterprises Using/Not Using
Computerised Accounting System: Joint Ventures

Levene's Test for
Equality of Variances

t-test for Equality of Means

Efficiency Indicators

F Sig. t df Sig. (2-tailed)
Share of inventory to working capital 0.58 0.45 1.90 76.65 0.06
Labour productivity 11.41 0.00 -2.36 241 0.02
Output Labour Ratio 0.30 0.58 -0.57 | 52.56 0.57
Table A7.5

Tests of Mean Differences in Firm Level Efficiency Indicators among Enterprises Using/Not Using
Computerised Accounting System: Joint Ventures

Levene's Test for

el Ve ass t-test for Equality of Means ‘

Efficiency Indicators Sig. (2-
] df tailed)
Share of inventory to working capital 41.91 0.00 -4.89 | 26931.00 0.00
Labour productivity 245.72 0.00 -15.57 30265 0.00
Output Labour Ratio 20.07 0.00 -1.61 30262 0.10
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